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The present generation in
America  hus never had

such unusnal opportunities
to obtain substantial prof-
fts ‘a8 are now afforded by
French
Bused on present prices, a

exchange rates,

BRITISH CAPITALIS |
NEAR PEACE BASIS|

ties ere Probably Will |
Be Lifted. "

BRITAIN PUSHING TRADE

MARINE EQUIPMENT OFFER.
Hanker B10,000,000
Mortgnge Bonds.

The Grace Stoumsblp Company has
sold  $10,000,000 of Marine Equipment |
first mortgage 8 per cent. kerlal gold

Plaving
Flrat

Kimsel, Kinnlcutt & Co, and W. R, Grice
& Co's Hank. Thoy were offs
terday on o basln to ¥ield 6 per cent, 1o
6l per cont, wovording o muturity,
and by the clowe of the dayv mare than

Yok

Thalf of them had boeen wold to Livestors,

Maurice  Bouvier, president of

Ktaamehip company, In n letter tn the

the

RESTRICTS SILVER EXPORT.

Mesien Dirvects 50 P, C, of Produc=
tion He Sold Government,
Mpexico CiTr, Nov, 18.—8trict limita-
tions on sliver exportation from Mexlco
wers placed  yestendny on  producing

Ban on Sule of English Securi- bonds to the National Oty Company, | companies by Treasury Department or-

dar directing that 60 per cent. of all
bullion be sold to the Government. In
no case will the companles be allowed
to expart more than 6 per cent. of thelr
production.  The order pesulied from
shortuge of sliver coins, whieh, beciuss
of thelr Nhlgh sllver content, are being
hoarded and sold for bulllon. |

Luis Cabreri, Seerstary of the Troag-

SAFETY: These bonds are issued under the
Federal Farm Loan*Act, They are declared to be
! instrumentalities of the United States Govern-

; The Safety and Tax Exemption of
|

Joint Stock Land Bank 5% Bonds

and the meaning of these features to large investors

TAX EXEMPTION: These bonds are exempt
to the same degree as the Liberty Loan 334's—in
other words, they are exempt from all taxes, ex-
cepting only inheritance taxes. This includes
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